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Independent Auditors' Report 
 
To the Shareholders of ACT Healthcare Assets Proprietary Limited 
 
Opinion 
 
We have audited the consolidated and separate financial statements of ACT Healthcare Assets Proprietary 
Limited (the Company) and its subsidiaries (together the Group) set out on pages 10 to 123 which comprise the 
consolidated and separate statements of financial position as at 30 June 2022, and the consolidated and 
separate statements of profit or loss and other comprehensive income, consolidated and separate statements 
of changes in equity and consolidated and separate statements of cash flows for the year then ended, and notes 
to the consolidated and separate financial statements, including a summary of significant accounting policies.  
 
In our opinion, the consolidated and separate financial statements present fairly, in all material respects, the 
consolidated and separate financial position of ACT Healthcare Assets Proprietary Limited as at 30 June 2022, 
and its consolidated and separate financial performance and consolidated and separate cash flows for the year 
then ended in accordance with International Financial Reporting Standards and the requirements of the 
Companies Act of South Africa. 
 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 
and Separate Financial Statements section of our report. We are independent of the Group and Company in 
accordance with the Independent Regulatory Board for Auditors’ Code of Professional Conduct for Registered 
Auditors (IRBA Code) and other independence requirements applicable to performing audits of financial 
statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code 
and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA 
Code is consistent with the corresponding sections of the International Ethics Standards Board for Accountants’ 
International Code of Ethics for Professional Accountants (including International Independence Standards). 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Information 
 
The directors are responsible for the other information. The other information comprises the information included 
in the document titled “ACT Healthcare Assets Proprietary Limited Consolidated and Separate Annual Financial 
Statements for the year ended 30 June 2022”, which includes the Directors’ Report as required by the 
Companies Act of South Africa. The other information does not include the financial statements and our auditor’s 
report thereon. 
 
Our opinion on the consolidated and separate financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the consolidated and separate financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated and separate financial statements or our knowledge obtained in the audit, or otherwise appears to 
be materially misstated. If, based on the work we have performed we conclude that there is a material 



 
 

 

 

misstatement of this other information, we are required to report that fact. We have nothing to report in this 
regard. 
 

Responsibilities of the Directors for the Consolidated and Separate Financial Statements 
 
The directors are responsible for the preparation and fair presentation of the consolidated and separate financial 
statements in accordance with International Financial Reporting Standards and the requirements of the 
Companies Act of South Africa, and for such internal control as the directors determine are necessary to enable 
the preparation of consolidated and separate financial statements that are free from material misstatements, 
whether due to fraud or error.  
 
In preparing the consolidated and separate financial statements, the directors are responsible for assessing the 
Group's and the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the directors either intend to liquidate 
the Group and / or the Company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these consolidated and separate financial statements. 
 
As part of an audit in accordance with the ISAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the consolidated and separate financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group's and the Company's internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the directors.  
 

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Group's and the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the consolidated and separate financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Group and / or the 
Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the consolidated and separate financial 
statements, including the disclosures, and whether the consolidated and separate financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group to express an opinion on the consolidated financial statements. We are 



 
 

 

 

responsible for the direction, supervision and performance of the Group audit. We remain solely 
responsible for our audit opinion. 
 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
 
 
 
 
 
 
 
 
___________________________                                                                   ___________________________             
PricewaterhouseCoopers Inc.                                                                          SizweNtsalubaGobodo Grant Thornton Inc. 
Julanie Basson                                                                                                     Lourenz de Jager 
Director                                                                                           Director                                                                               
Registered Auditor                                                                                           Registered Auditor  
01 December 2022                                                                                          01 December 2022 

Johannesburg               Pretoria 
 
 

 



ACT Healthcare Assets (Pty) Ltd 
(Registration Number 2008/025969/07) 

Consolidated and Separate Financial Statements for the year ended 30 June 2022 

Consolidated and Separate Statements of Financial Position as at 30 June 2022
Group Group Company Company 

Figures In R ·ooo Notes 2022 2021 2022 2021 

Assets 

Non-current assets 

Property and equipment 5.1 697,618 690,569 

Right of use asset 5.2 147,964 176,924 

Investment property 6 7,631 7,765 

Intangible assets 7 3,076,336 2,782,866 

Investments in subsidiaries 10 2,061,814 2,061,814 

Investments in associates and joint ventures 9 33,340 31,541 

Deferred tax assets 11 109,92S 149,763 

Investment in holding company 8.9 8,780 8,840 

Other financial assets 14 75,736 29,661 

Loan to holding company 8.8 50,370 42,555 

Total non-current assets 4,207,700 3,920,484 2,061,814 2,061,814 

Current assets 

Inventory 12 431,764 421,563 

Trade and other receivables 8.4 726,614 494,534 2,338 38 

Current tax assets 13 27,267 31,485 4 

Loan to group companies 8.7 8,926 64,654 

Other financial assets 14 149,244 

Cash and cash equivalents 8.5 135,388 195,674 33 724 

Total current assets 1,321,033 1,292,500 11,301 65,416 

Total assets 5,528,733 5,212,984 2,073,115 2,127,230 

Equity and llablllties 

Equity 

Issued share capital 17 1 1 1 1 

Share premium 18 1,131,143 1,131,143 1,131,143 1,131,143 

Retained income 2,299,678 2,124,514 924,152 944,373 

Non-distributable reserves 19 486 486 

Foreign currency translation reserve 19 (7,092) (8,611) 

Total equity attributable to owners of the parent 3,424,216 3,247,533 2,055,296 2,075,517 

Non-controlling interests 20 62,353 47,950 

Total equity 3,486,569 3,295,483 2,055,296 2,075,517 
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ACT Healthcare Assets (Pty) Ltd 
(Registration Number 2008/025969/07) 

Consolidated and Separate Financial Statements for the year ended 30 June 2022 

Consolidated and Separate Statements of Financial Position as at 30 June 2022 
Group Group Company Company 

Figures in R ·ooo Notes 2022 2021 2022 2021 

liabilities 

Non-current liabilities 

Deferred tax liabilities 11 275,220 310,340 

Other liabilities 8,620 

Provision for post-retirement benefit 22 1,915 2,138 

Lease liability 8.11 127,790 156,353 

Borrowings 8.12 531,082 655,785 

Financial guarantee contract 33 1,450 

Contingent consideration 34 75,798 

Cash settled share based payment liability 32 21,161 18,821 

Total non-current llabilities 1,041,586 1,143,437 1,450 

Current liabilities 

Employment benefit liability 21 143,122 130,616 

Trade and other payables 8.6 617,340 428,245 259 286 

Current tax liabilities 13 19,252 23,808 45 

Lease liability 8.11 68,610 63,764 

Borrowings 8.12 120,000 120,000 

Financial guarantee contract 33 71 

Loan from group companies 8.7 16,039 51,382 

Deferred payment 36 14,139 

Bank overdraft 8.5 2,350 

Cash settled share based payment liability 32 15,765 7,631 

Total current liabilities 1,000,578 774,064 16,369 51,713 

Total liabilities 2,042,164 1,917,501 17,819 51,713 

Total equity and liabilities 5,528,733 5,212,984 2,073,115 2,127,230 
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